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In April, ISAs will celebrate their 
25th birthday. However, the ISA 
was hardly a new-born back 
in 1999, as it was effectively a 
reworking of two previous tax-
favoured savings plans – the 
personal equity plan (PEP) and 
tax exempt special savings 
account (TESSA).
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Over the years, successive governments have tweaked 
the ISA rules and added new variants so now there are 
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If you want to discuss how this could affect your  
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We look forward to hearing from you.
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The value of your investment and any income from it can go down as well as up and you may not get back the full 
amount you invested. 

Past performance is not a reliable indicator of future performance. 
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Investors do not pay any personal tax on income or gains, but ISAs do pay unrecoverable tax on income from stocks 
and shares received by the ISA managers.
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Tax treatment varies according to individual circumstances and is subject to change.

The Financial Conduct Authority does not regulate tax advice. 


